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Shriram Properties to be a zero-debt company by the end of next fiscal year: Chairman M 
Murali 

 

The company has prepaid Rs 200 crores of debt, apart from refinancing its debt in a joint 
venture this fiscal year, since its listing. "Currently, we have net debt of Rs 364 crore. Our 
ongoing projects are expected to be completed and sold in 12–18 months," M Murali told ET. 

 
 

The real estate company also plans to partially exit 5.3 million sq. ft. Vizag residential project 
to a development partner this year. 

 

Shriram Properties Ltd (SPL) aims to be a zero-debt company by the end of the next fiscal 
year, the company’s chairman said, as it expects an uptick in demand for the mid-market 
housing segment to boost its revenue. 

 
The company has prepaid Rs 200 crores of debt, apart from refinancing its debt in a joint 
venture this fiscal year, since its listing. 
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Shriram Properties to be a zero-debt company by the end of next fiscal year: Chairman M 
Murali 

 
 

Shriram Properties Ltd (SPL) goals to be a zero-debt firm by the tip of the subsequent fiscal 
12 months, the corporate’s chairman mentioned, because it expects an uptick in demand for 
the mid-market housing section to spice up its income. 
The corporate has pay as you go Rs 200 crores of debt, other than refinancing its debt in a 
three way partnership this fiscal 12 months, since its itemizing. 

 

“At present, we have now internet debt of Rs 364 crore. Our ongoing initiatives are 
Anticipated to be accomplished and bought in 12–18 months,” M Murali informed ET. 
The true property firm additionally plans to partially exit 5.3 million sq. ft. Vizag residential 
mission to a growth companion this 12 months. 

 
“The sale of the Vizag mission will convey down the debt additional and we count on a further 
debt discount via Bangalore and Chennai residential initiatives gross sales proceeds,” 
mentioned Murali 
SPL, which ranks amongst the highest 10 gamers within the South, additionally goals to realize 
gross sales worth of Rs 2,000 crore in revenues by the tip of FY23, as in opposition to Rs 1,482 
crore registered final 12 months. 

 

“We expect a mean 5.5 million sq. ft. of gross sales yearly over the subsequent three years 
and to realize this, we have now sufficient initiatives within the pipeline for development,” 
mentioned Murali. 
The agency has acquired 20 residential initiatives via growth administration settlement 
(DMA), since 2018. “At present, round 34% of our portfolio is thru DMA, and we want to 
purchase extra property via such routes to broaden the portfolio,” he mentioned. 
The Bengaluru-based firm expects the costs of mid-market housing to rise by 10–15% 
resulting from a rise in demand, increased enter prices and a provide dip. 

 

Based on Murali, the corporate has 52 residential initiatives within the pipeline throughout 
Chennai, Bengaluru, Vizag, and Kolkata and Hyderabad totalling 51 million sq. ft, of which 24 
mn sq ft is ongoing. 
The residential markets within the Nationwide Capital Area, the Mumbai Metropolitan Area, 
Kolkata, Pune, Hyderabad, Chennai, Bengaluru and Ahmedabad have been witnessing rising 
demand regardless of growing costs of building supplies and hardening rates of interest. 
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The unsold stock additionally witnessed a downward development regardless of 
rising costs and a rise in new launches. Bengaluru witnessed the steepest decline 
of 21% y-o-y in its stock overhang, led by increased gross sales. 

 
Gross sales of residential models in India throughout the first half of the calendar 
12 months 2022 hit a nine-year excessive of 158,705 models throughout the 
highest eight cities — Mumbai, Nationwide Capital Area (NCR), Bengaluru, Pune, 
Chennai, Hyderabad, Kolkata and Ahmedabad —, mentioned the newest Knight 
Frank India survey. 
The earlier excessive within the first half of the calendar 12 months was recorded 
in H1CY13 at 185,577 models. The H1CY22 determine is a 60 per cent soar YoY 
(99,416 residential models bought throughout these metros in H1-CY21), it 
mentioned. 

 
 


