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Shriram Properties
aims T5K crinsales

hriram Properties Ltd aimstodouble its
salesto 35,000 crore by 2026-27, driven

by robust mid-income housingsales and
the consolidation in the real estate sector, said a
top company executive.

The Bengaluru-based developer had clocked
12,300 crore of sales in FY24.

By FY27, the real estate firm plans to deliver
around 15-16 million sq. ft of residential projects
with an annual sales 0of 35,000 crore, Shriram
Properties, which has entered into its twenty-
fifth year of operations, develops projectsin
Bengaluru, Chennai and Kolkata. It isalso
venturing into a new property market—Pune.

“We believe the opportunity that lies ahead of
usis phenomenal, led by the demand for
housing and the consolidation among
developers,” M. Murali, chairman and managing
director of Shriram Properties, said at a press
conferenceon Wednesday. MADHURIMA NANDY
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Shriram
Properties
eyes ISK-cr
annual sales
by FY27

NARAYANAN V
Chennai, August 30

SHRIRAM PROPERTIES LIMITED
(SPL) has outlined a ¥2,000 crore
expansion plan to develop 20 mil-
lion sq ft of residential and multi-
use properties across its core mar-
kets of Bengaluru, Chennai, and
Kolkata, while also making its
entry into Pune.

“We will be adding 18-20 mil-
lion sq ft on a pan-India basis in
the next 18-24 menths. The over-
all capital commitment for
deploying this kind of pipeline
would be in excess of 2,000
crore,” said Gopalakrishnan J,
Executive Director & Group CEO
of SPL, on Friday.

Gopalakrishnan explained
that SPLwould invest over T500
crore from its own balance sheet,
withthe remaining funds coming
from financial or strategic
investors and landowners under
Joint Development Agreements
(IDAs).

Asapart of the Shriram Group,
SPLis a leading residential real
estate developer, primarily cater-
ing to the mid-market and mid-
premium segments, focusing on
properties in the sub-¥2 crore
range. “We have a pipeline of 42
projects with the potential to
develop 42 million sq ft of prop-
erties. We will be adding another
20 million sq ft to that, which will
take ourtotal footprint to 62 mil-
lion sq ft in the next 3 years,”
Gopalakrishnan added.
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‘Shriram Properties
eyes 35,000-cr. sales’

The Hindu Bureau
CHENNAI

Shriram Properties Ltd.
(SPL) has plans to double
sales to 35,000 crore, tri-
ple its revenue and qua-
druple its profits by FY27,
said Group CEO ]
Gopalakrishnan.

“Our desire is to achieve
what we did in the past 25
years within the next 10
years,” Mr. Gopalakrish-
nan told the media.

SPL has 42 projects on
hand with a development
potential of 42 million sq.
ft. and it aims to double its
inventory in two years.

Ssince RERA’s introduc-
tion in 2006, SPL's sales
volume rose 3.5 times to
4.6 million sq. ft. and value
grew fivefold to 2,362
crore. Mr. Gopalakrishnan

said. The firm’s annual

handovers had risen four-
fold to more than 3,000
units in FY24, he said.

Celebrating its silver ju-
bilee, SPL unveiled a new
brand identity ‘SPLNxT’
focusing on the mid-seg-
ment. Under this the firm
aims to sell more than 20
mn sq. ft. in Bengaluru,
Chennai, Pune and Kolka-
ta. In Chennai, it expects to
add about 6-8 mn sq. ft. in
two years.
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Shriram Properties
unveils ambitious
growth plans

DC CORRESPONDENT
CHENNAI, AUG 30

Shriram Properties Ltd (SPL) is
celebrating 25 years of its jour-
ney in the real estate sector,
marked by a commitment to
building not just houses but
thriving communities.
Speaking at a press meet,
Gopalakrishnan, ED & Group
CEOQ, highlighted SPL's
resilient growth over the years,
particularly since the imple-
mentation of RERA. As SPL
steps into the next phase, it has
introduced its transformation
strategy, "SPLNxT," aiming to
reposition the brand, focus on
mid-market and mid-premium
segments, and accelerate
growth.

Under SPLNXT, the company
plans to double its annual sales
to ¥ 5,000 crores, triple its rev-
enues to 3,000 crores, and
quadruple profits by FY27. To
achieve this, SPL aims to scale
up its annual sales from 4.5 mil-
lion sq. ft. in FY24 to 8-9 million
sq. ft. by 2027 and expand its
project inventory from 18 mil-
lion sq. ft. to 35 million sq. ft. in
the next 18-24
months.

In Chennai, SPL has ambi-
tious plans, including selling 5-6
million sq. ft. in the next three
years. The company is set to
launch three new projects
with a saleable area of

4+ million sq. ft.,
representing a £ross
development value
of 32,500
crores.

Gopalakrishnan emphasized
that SPLNXT is not just a
rebranding but a strategic evo-
lution aimed at securing mar-
ket leadership in the coming
decade.

SPL aims to scale up its
annual sales from 4.5
million sq. ft. in FY24 to
8-9 million sq. ft. by 2027
and expand its project
inventory from 18 million
sq. ft. to 35 million sq. ft.
in the next 18-24 months.
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Shriram Properties unfurls Rs 2000-crore projects’ plan

BENGALURU, DHNS: With am-
bitionsto tripleitsincome and
quadrupleitbottomline, Ben-
galuru-based realtor Shriram
Properties Limited (SPL) has
rolled out a Rs 2000-crore
investment plan, which will
be pitched partly byitand also
through strategic partner-
ships. Of this, Rs 1,000 core
will beinvested in buying land
in Bengaluru.

Speaking to media on
Wednesday, Gopalakrishnan
J, Executive Director and
Group CEOQ, shared his com-
pany’s aspiration to have its
sales touch Rs 5,000 crore,
its income Rs 3,000 crore
and profits over Rs 250 crore

T
by FY27.

To this end, the company
will invest Rs 500 crore and
alsoexecute projects through
partnership such as joint
development agreements
(JDAs) and other joint ven-
tures. In total, the company
is looking to be able to sell

.'!”- 18,

20 million square feet (msf)
of realty across Bengaluru,
Chennai and Pune (a market
it is looking to enter). Of this
8-9 msfwill be in Bengaluru.

Murali Malayappan, Chair-
man & Managing Director of
Shriram Properties Limited,
said, “We are embarking on
a mission with a brand-new
identity (SPLLNxT), as we en-
ter the 25th year of our oper-
ations.”

The company reiterated
its focus on mid-market and
mid-market premium seg-
ments of the residential real
estate markets in Bengaluru,
Chennai and Kolkata, as well
as Pune.




