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Shriram Properties Enters Pune Market With X750 Crore Mixed-Use Project In
Undri

Shriram Properties Enters Pune Market With X750 Crore Mixed-Use Project In Undri | Sourced
Shriram Properties Limited (SPL), one of the leading residential real estate developers in South
India, has signed a Joint Development Agreement (JDA) for a six-acre prime land parcel
located in the emerging micro-market of Undri in Pune.

The company is planning a mixed-use development consisting of over 650 apartments and
retail/commercial spaces, with an aggregate saleable area exceeding one million square feet
(MSF). This project, to be developed over the next four years, has an estimated revenue
potential of approximately X700 - X750 crore. SPL is targeting to launch this project in the
second half of FY25. The company envisions creating a landmark residential development in
this growing micro-market, offering convenient access to IT/ITeS hubs, retail centres,
premium educational institutions and key parts of the city.

Additionally, the project includes an option to develop an additional eight acres,
predominantly for retail and commercial purposes. SPL is in the final stages of securing
development rights for this land, with completion expected shortly.

SPL has strategically entered the Pune market, recognising it as the second-largest residential
market in India, which has seen strong growth in recent years. Pune’s mid-market focus aligns
with SPL’s core markets in Bengaluru and Chennai, benefiting from similar customer
demographics, diverse economic activity and increasing infrastructure investments.

This project acquisition is part of SPL’s strategy for accelerated growth while remaining asset-
light in the coming years. It will strengthen the company’s project pipeline and support its
growth momentum. As of June 30, SPL has a robust pipeline of 42 projects, with 42 MSF of
saleable area, including 26 ongoing projects with 24.3 MSF of saleable area. Nearly 75% of
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the ongoing projects have already been sold, and the company holds zero
inventory in completed projects.

Read Also Pune Police Launch Crackdown On Unlicensed Firecracker Shops, Register Five
Cases

Commenting on the development, Murali Malayappan, Chairman & Managing Director of SPL,
said, “This investment aligns with our asset-light strategy for accelerated growth. Pune is a
promising market, and we see significant potential for large, established brands like Shriram.
Owing to its proximity to IT/ITeS hubs, Undri has emerged as a key micro-market experiencing
significant demand in recent years. We look forward to launching the project this quarter and
are committed to delivering top-quality projects swiftly while ensuring the highest level of
customer satisfaction.”
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Shriram Properties to jointly develop Pune land

Shriram Properties has entered into a joint development agreement to develop a six-acre land
parcel in Pune, expanding its footprint in one of India’s burgeoning real estate markets. The
collaboration aims to leverage both parties' expertise to create a residential project that will
cater to the region’s rising demand for housing. This strategic move aligns with Shriram
Properties' commitment to tapping into high-potential real estate markets outside of its
traditional stronghold in the southern states, where the developer already has a significant
presence.

The project, set to launch in phases, will focus on creating high-quality living spaces that
incorporate sustainable practices and modern amenities. Pune's growing economic base and
infrastructural developments have made it a prime location for real estate investment,
especially in the residential sector. By entering this market through a joint venture, Shriram
Properties plans to mitigate risks while benefiting from local market insights, enhancing
project success and customer appeal.

Shriram Properties is also eyeing similar partnerships to expand its land holdings and project
portfolio, aiming to strengthen its brand and market share in key urban centers. The Pune
development aligns with broader trends of developers seeking partnerships to optimize
resources and cater to the increasing housing demand in India’s rapidly urbanizing cities.
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PUNE: Shriram Properties Limited (“SPL”), one of the leading residential real estate
developers in South India, has signed a Joint Development Agreement for a 6-acre prime
land, nestled in the upcoming micro markets of Undri in Pune.

The Company is embarking on mixed-use development, comprising 650+ apartments and
some retail/commercial spaces with an aggregate saleable area of over 1.0 msf, to be
developed over the next 4 years. The project has an aggregate revenue potential of approx.
X700 — X750 crores. The Company is targeting to launch this project during H2-FY25. SPL
envisions crafting a landmark residential project in this upcoming micro market of Pune. The
project promises effortless access to IT/ITeS spaces, retail, premium educational institutions,
and central parts of the city.

The Project also comes with an option for the development of an additional 8 acres,
predominantly retail and commercial. SPL s in the final stages of securing development rights
to this additional land, expected to be completed shortly.

Shriram Properties is part of the Shriram Group, a well-established Indian business group with
over four decades of experience. Since its IPO in December 2021, SPL has solidified its position
as a leader in the mid-market and affordable housing segments in South India.
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Commenting on the development, Murali Malayappan, Chairman & Managing <"
Director, of SPL,said, “This investment is consistent with our asset-light strategy for
accelerated growth. Pune is a promising market, and we see significant potential for large,
established brands like Shriram. Owing to its proximity to IT/ITeS, Undri has emerged as a vital
micro market witnessing significant demand in recent years. We are looking forward to the
project launch during this quarter and remain committed to delivering top-notch quality

swiftly and ensuring utmost satisfaction for our customers”.

SPL has decided on an entry into the Pune market, as it is the second-largest residential
market that has grown strongly in recent years. Pune is predominantly mid-market focused
and benefits from customer demography that is similar to SPL’s core markets of Bangalore
and Chennai. It is supported by diversified and buoyant economic activity and growing
infrastructure investments.

This project acquisition is an integral part of SPL’s pursuit of accelerated growth, whilst
remaining asset-light, over the next few years. The project will further fortify its strong project
pipeline and support growth momentum going forward. SPL has a strong pipeline of 42
projects with 42 msf of saleable area, including 26 ongoing projects with 24.3 msf of saleable
area as of June 30, 2024. Nearly 75% of ongoing projects are already sold and the Company
has ‘zero inventory’ in completed projects.
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Shriram Properties Signs JDA for a prime 6-acre land parcel in Pune

Over 1 msf saleable area with X700-750 crores revenue potential

Shriram Properties Limited (“SPL”), one of the leading residential real estate developers in
South India, has signed a Joint Development Agreement for a 6-acres prime land, nestled in
the upcoming micro markets of Undri in Pune.

The Company is embarking on mixed-use development, comprising of 650+ apartments and
some retail/commercial spaces with an aggregate saleable area of over 1.0 msf, to be
developed over the next 4 years.

The project has aggregate revenue potential of appox. 700 — X750 crores. The Company is
targeting to launch this project during H2-FY25. SPL envisions crafting a landmark residential
project in this upcoming micro market of Pune. The project promises effortless access to
IT/ITeS spaces, retail, premium educational institutions, and central parts of the city.

The Project also comes with option for development of an additional 8 acres, predominantly
retail and commercial. SPL is in the final stages of securing development rights to this
additional land, expected to be completed shortly.

SPL has decided on an entry into the Pune markets, as it is the second largest residential
market that grown strongly in recent years.

Pune is predominantly mid-market focused and benefits from customer demography that is
similar to SPL’s core markets of Bangalore and Chennai. It is supported by diversified and
buoyant economic activity and growing infrastructure investments.

This project acquisition is integral part of SPL’s pursuit of accelerated growth, whilst remaining
asset light, over the next few years.
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The project will further fortify its strong project pipeline and support growth
momentum going forward. SPL has a strong pipeline of 42 projects with 42 msf of saleable
area, including 26 ongoing projects with 24.3 msf of saleable area as of June 30, 2024. Nearly
75% of ongoing projects are already sold and the Company has ‘zero inventory’ in completed
projects.

Commenting on the development, Mr Murali Malayappan, Chairman & Managing Director,
SPL, said, “This investment is consistent with our asset light strategy for accelerated growth.
Pune is a promising market, and we see significant potential for large, established brands like
Shriram.

Owing to its proximity to IT/ITeS, Undri emerges as a vital micro market witnessing significant
demand in recent years. We are looking forward to the project launch during this quarter and
remain committed to delivering top-notch quality swiftly and ensuring utmost satisfaction for
our customers”.
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Shriram Properties Signs JDA for a prime 6-acre land parcel in Pune

Over 1 msf saleable area with X700-750 crores revenue potential

Shriram Properties Limited (“SPL”), one of the leading residential real estate developers in
South India, has signed a Joint Development Agreement for a 6-acres prime land, nestled in
the upcoming micro markets of Undri in Pune.

The Company is embarking on mixed-use development, comprising of 650+ apartments and
some retail/commercial spaces with an aggregate saleable area of over 1.0 msf, to be
developed over the next 4 years. The project has aggregate revenue potential of appox. X700
— X750 crores.

The Company is targeting to launch this project during H2-FY25. SPL envisions crafting a
landmark residential project in this upcoming micro market of Pune. The project promises
effortless access to IT/ITeS spaces, retail, premium educational institutions, and central parts
of the city.

The Project also comes with option for development of an additional 8 acres, predominantly
retail and commercial. SPL is in the final stages of securing development rights to this
additional land, expected to be completed shortly.

SPL has decided on an entry into the Pune markets, as it is the second largest residential
market that grown strongly in recent years. Pune is predominantly mid-market focused and
benefits from customer demography that is similar to SPL’s core markets of Bangalore and
Chennai. It is supported by diversified and buoyant economic activity and growing
infrastructure investments.
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This project acquisition is integral part of SPL’s pursuit of accelerated growth,
whilst remaining asset light, over the next few years. The project will further fortify its strong
project pipeline and support growth momentum going forward.

SPL has a strong pipeline of 42 projects with 42 msf of saleable area, including 26 ongoing
projects with 24.3 msf of saleable area as of June 30, 2024. Nearly 75% of ongoing projects
are already sold and the Company has ‘zero inventory’ in completed projects.

Commenting on the development, Mr Murali Malayappan, Chairman & Managing Director,
SPL, said, “This investment is consistent with our asset light strategy for accelerated growth.
Pune is a promising market, and we see significant potential for large, established brands like
Shriram.

Owing to its proximity to IT/ITeS, Undri emerges as a vital micro market witnessing significant
demand in recent years. We are looking forward to the project launch during this quarter and
remain committed to delivering top-notch quality swiftly and ensuring utmost satisfaction for
our customers”.
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