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Shriram Properties Enters Pune Market With ₹750 Crore Mixed-Use Project In Undri | Sourced 
Shriram Properties Limited (SPL), one of the leading residential real estate developers in South 
India, has signed a Joint Development Agreement (JDA) for a six-acre prime land parcel 
located in the emerging micro-market of Undri in Pune. 
 
The company is planning a mixed-use development consisting of over 650 apartments and 
retail/commercial spaces, with an aggregate saleable area exceeding one million square feet 
(MSF). This project, to be developed over the next four years, has an estimated revenue 
potential of approximately ₹700 - ₹750 crore. SPL is targeting to launch this project in the 
second half of FY25. The company envisions creating a landmark residential development in 
this growing micro-market, offering convenient access to IT/ITeS hubs, retail centres, 
premium educational institutions and key parts of the city. 
 
Additionally, the project includes an option to develop an additional eight acres, 
predominantly for retail and commercial purposes. SPL is in the final stages of securing 
development rights for this land, with completion expected shortly. 
 
SPL has strategically entered the Pune market, recognising it as the second-largest residential 
market in India, which has seen strong growth in recent years. Pune’s mid-market focus aligns 
with SPL’s core markets in Bengaluru and Chennai, benefiting from similar customer 
demographics, diverse economic activity and increasing infrastructure investments. 
 
This project acquisition is part of SPL’s strategy for accelerated growth while remaining asset-
light in the coming years. It will strengthen the company’s project pipeline and support its 
growth momentum. As of June 30, SPL has a robust pipeline of 42 projects, with 42 MSF of 
saleable area, including 26 ongoing projects with 24.3 MSF of saleable area. Nearly 75% of 
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the ongoing projects have already been sold, and the company holds zero 
inventory in completed projects. 
 
Read Also Pune Police Launch Crackdown On Unlicensed Firecracker Shops, Register Five 
Cases 
Commenting on the development, Murali Malayappan, Chairman & Managing Director of SPL, 
said, “This investment aligns with our asset-light strategy for accelerated growth. Pune is a 
promising market, and we see significant potential for large, established brands like Shriram.  
Owing to its proximity to IT/ITeS hubs, Undri has emerged as a key micro-market experiencing 
significant demand in recent years. We look forward to launching the project this quarter and 
are committed to delivering top-quality projects swiftly while ensuring the highest level of 
customer satisfaction.” 
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Shriram Properties to jointly develop Pune land 
 

 
 

 
Shriram Properties has entered into a joint development agreement to develop a six-acre land 
parcel in Pune, expanding its footprint in one of India’s burgeoning real estate markets. The 
collaboration aims to leverage both parties' expertise to create a residential project that will 
cater to the region’s rising demand for housing. This strategic move aligns with Shriram 
Properties' commitment to tapping into high-potential real estate markets outside of its 
traditional stronghold in the southern states, where the developer already has a significant 
presence. 
 
The project, set to launch in phases, will focus on creating high-quality living spaces that 
incorporate sustainable practices and modern amenities. Pune's growing economic base and 
infrastructural developments have made it a prime location for real estate investment, 
especially in the residential sector. By entering this market through a joint venture, Shriram 
Properties plans to mitigate risks while benefiting from local market insights, enhancing 
project success and customer appeal. 
 
Shriram Properties is also eyeing similar partnerships to expand its land holdings and project 
portfolio, aiming to strengthen its brand and market share in key urban centers. The Pune 
development aligns with broader trends of developers seeking partnerships to optimize 
resources and cater to the increasing housing demand in India’s rapidly urbanizing cities. 
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Shriram Properties Signs JDA for a prime 6-acre land parcel in Pune 
 

 
PUNE: Shriram Properties Limited (“SPL”), one of the leading residential real estate 
developers in South India, has signed a Joint Development Agreement for a 6-acre prime 
land, nestled in the upcoming micro markets of Undri in Pune. 
 
The Company is embarking on mixed-use development, comprising 650+ apartments and 
some retail/commercial spaces with an aggregate saleable area of over 1.0 msf, to be 
developed over the next 4 years. The project has an aggregate revenue potential of approx. 
₹700 – ₹750 crores. The Company is targeting to launch this project during H2-FY25. SPL 
envisions crafting a landmark residential project in this upcoming micro market of Pune. The 
project promises effortless access to IT/ITeS spaces, retail, premium educational institutions, 
and central parts of the city. 
 
The Project also comes with an option for the development of an additional 8 acres, 
predominantly retail and commercial. SPL is in the final stages of securing development rights 
to this additional land, expected to be completed shortly. 
 
Shriram Properties is part of the Shriram Group, a well-established Indian business group with 
over four decades of experience. Since its IPO in December 2021, SPL has solidified its position 
as a leader in the mid-market and affordable housing segments in South India. 
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Commenting on the development, Murali Malayappan, Chairman & Managing 
Director, of SPL, said, “This investment is consistent with our asset-light strategy for 
accelerated growth. Pune is a promising market, and we see significant potential for large, 
established brands like Shriram. Owing to its proximity to IT/ITeS, Undri has emerged as a vital 
micro market witnessing significant demand in recent years. We are looking forward to the 
project launch during this quarter and remain committed to delivering top-notch quality 
swiftly and ensuring utmost satisfaction for our customers”. 
 
SPL has decided on an entry into the Pune market, as it is the second-largest residential 
market that has grown strongly in recent years. Pune is predominantly mid-market focused 
and benefits from customer demography that is similar to SPL’s core markets of Bangalore 
and Chennai. It is supported by diversified and buoyant economic activity and growing 
infrastructure investments. 
 
This project acquisition is an integral part of SPL’s pursuit of accelerated growth, whilst 
remaining asset-light, over the next few years. The project will further fortify its strong project 
pipeline and support growth momentum going forward. SPL has a strong pipeline of 42 
projects with 42 msf of saleable area, including 26 ongoing projects with 24.3 msf of saleable 
area as of June 30, 2024. Nearly 75% of ongoing projects are already sold and the Company 
has ‘zero inventory’ in completed projects. 
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श्रीराम प्रॉपर्टीजचा पुण्यातील ६ एकर प्राईम भूखंडासाठी संयुक्त विकास करारािर 

स्वाक्षरी 
 

 
 

 पुणे : दक्षिण भारतातील अग्रगण्य क्षिवासी बाांधकाम व्यावसाक्षिक असलेल्या श्रीराम प्रॉपर्टीज क्षलक्षमरे्टडिे 

(एसपीएल) पुण्यात उगवत्या मािक्रो माकेर्ट असलेल्या उांडर ी िेथे ६ एकर प्राईम भूखांडासाठी सांिुक्त 

क्षवकास करारावर स्वािरी केली आहे. 

 

कां पिी सांक्षमश्र वापरासाठी क्षवकासाची िोजिा आखत असूि िात ६५० पेिा अक्षधक अपार्टटमेंर््टस आक्षण 

काही रररे्टल/व्यावसाक्षिक जागा असणार आहे. िाचे एकां दर क्षवक्रीिोग्य िेत्रफळ १.० एमएसएफ (दशलि 

चौरस फूर्ट) असूि त्याचा पुढील चार वर्ाांत क्षवकास करण्यात िेणार आहे. िा प्रकल्पाची एकां दर महसूलाची 

िमता ₹ ७०० – ₹ ७५० कोर्टी रुपिाांची आहे. हा प्रकल्प आक्षथटक वर्ट २०२५ च्या उत्तराधाटत सादर करण्याचे 

कां पिीचे लक्ष्य आहे.  पुण्यातील िा उगवत्या मािक्रो माकेर्टमधे्य ओळख ठरणारा क्षिवासी प्रकल्प साकार 

करण्याची एसपीएलची िोजिा आहे. िा प्रकल्पातूि आिर्टी/आिर्टीईएस जागा, रररे्टल, प्रमुख क्षशिण 

सांस्था आक्षण शहराच्या मध्यवती स्थळाांपिांत सुलभपणे पोचता िेईल. 

 

िा प्रकल्पामधे्य अक्षतररक्त ८ एकरच्या क्षवकासाचाही पिाटि आहे, तो मुख्यतः रररे्टल आक्षण व्यावसाक्षिक 

असेल. िा अक्षतररक्त जागेसाठी क्षवकासाचे अक्षधकार क्षमळक्षवण्याच्या अांक्षतम र्टप्प्यात एसपीएल आहे, ही 

प्रक्षक्रिा लवकरच पूणट होण्याची अपेिा आहे. 

 

एसपीएलिे आता पुण्याच्या बाजारपेठाांमधे्य प्रवेश करण्याचा क्षिणटि घेतला आहे, कारण ही दुसरी सवाटत 

मोठी क्षिवासी बाजारपेठ असूि अक्षलकडच्या वर्ाांत क्षतची जोरदार वाढ झाली आहे. पुणे हे प्रामुख्यािे क्षमड-

माकेर्ट कें क्षित असूि िेथील एसपीएलच्या बांगळुरू आक्षण चेन्नई िा मुख्य बाजारपेठाांसारख्या ग्राहकवगाटचा 

िेथे लाभ क्षमळतो. वैक्षवध्यपूणट आक्षण उत्साही आक्षथटक घडामोडी आक्षण वाढत्या पािाभूत गुांतवणुकीचीही 

त्याला मदत क्षमळते. 

 

िा प्रकल्पाचे सांपादि म्हणजे पुढील काही वर्ाांमधे्य लाईर्ट अॅसेर्ट वेगवाि वाढ साधण्याच्या एसपीएल च्या 

प्रित्ाांचा अक्षवभाज्य भाग आहे. हा प्रकल्प क्षतच्या प्रकल्पाांच्या सबळ ठेव्याला आणखी मजबूत करेल तसेच 

पुढील क्षदशेिे गतीला मदत करेल. एसपीएलकडे ३० जूि २०२४ पिांत ४२ एमएसएफचे क्षवक्रीिोग्य 
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िेत्रावरील ४२ प्रकल्पाांचा मजबूत साठा आहे. त्यात २४.३ एमएसएफ क्षवक्रीिोग्य िेत्रफळाचे 

२६ चालू प्रकल्प आहेत. चालू असलेल्या प्रकल्पाांपैकी जवळपास ७५ र्टके्क आधीच क्षवकले गेले आहेत 

आक्षण कां पिीकडे पूणट झालेल्या प्रकल्पाांची ‘शून्य इन्व्हेंर्टरी ‘ आहे. 

 

िा घडामोडीबाबत भाष्य करतािा, एसपीएलचे अध्यि आक्षण व्यवस्थापकीि सांचालक श्री मुरली मलिप्पि 

म्हणाले, ही गुांतवणूक वेगवाि वाढीसाठी आमच्या अॅसेर्ट लाईर्ट धोरणाशी सुसांगत आहे. पुणे ही 

आशादािक बाजारपेठ आहे आक्षण आम्हाला श्रीरामसारख्या मोठ्या, प्रस्थाक्षपत बँ्रडच्या दृष्टीिे लिणीि 

िमता क्षदसते. आिर्टी/आिर्टीईएसशी असलेल्या साक्षन्नध्यामुळे, उांडर ी हे अक्षलकडच्या वर्ाांत लिणीि 

मागणी असलेले महत्त्वाचे मािक्रो माकेर्ट म्हणूि उदिास आले आहे. िा क्षतमाहीत प्रकल्पाचा शुभारांभ 

होण्याची आम्ही वार्ट पाहत असूि झपाट्यािे उच्च पातळीवरचा दजाट पुरवूि आमच्या ग्राहकाांिा कमाल 

पातळीचे हमखास समाधाि देण्यासाठी आम्ही कक्षर्टबद्ध आहोत.” 
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Shriram Properties Signs JDA for a prime 6-acre land parcel in Pune 
 

 
 
Over 1 msf saleable area with ₹700-750 crores revenue potential 

Shriram Properties Limited (“SPL”), one of the leading residential real estate developers in 

South India, has signed a Joint Development Agreement for a 6-acres prime land, nestled in 

the upcoming micro markets of Undri in Pune. 

The Company is embarking on mixed-use development, comprising of 650+ apartments and 

some retail/commercial spaces with an aggregate saleable area of over 1.0 msf, to be 

developed over the next 4 years. 

The project has aggregate revenue potential of appox. ₹700 – ₹750 crores. The Company is 

targeting to launch this project during H2-FY25. SPL envisions crafting a landmark residential 

project in this upcoming micro market of Pune. The project promises effortless access to 

IT/ITeS spaces, retail, premium educational institutions, and central parts of the city. 

The Project also comes with option for development of an additional 8 acres, predominantly 

retail and commercial. SPL is in the final stages of securing development rights to this 

additional land, expected to be completed shortly. 

SPL has decided on an entry into the Pune markets, as it is the second largest residential 

market that grown strongly in recent years. 

Pune is predominantly mid-market focused and benefits from customer demography that is 

similar to SPL’s core markets of Bangalore and Chennai. It is supported by diversified and 

buoyant economic activity and growing infrastructure investments. 

This project acquisition is integral part of SPL’s pursuit of accelerated growth, whilst remaining 

asset light, over the next few years. 
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The project will further fortify its strong project pipeline and support growth 

momentum going forward. SPL has a strong pipeline of 42 projects with 42 msf of saleable 

area, including 26 ongoing projects with 24.3 msf of saleable area as of June 30, 2024. Nearly 

75% of ongoing projects are already sold and the Company has ‘zero inventory’ in completed 

projects. 

Commenting on the development, Mr Murali Malayappan, Chairman & Managing Director, 

SPL, said, “This investment is consistent with our asset light strategy for accelerated growth. 

Pune is a promising market, and we see significant potential for large, established brands like 

Shriram. 

Owing to its proximity to IT/ITeS, Undri emerges as a vital micro market witnessing significant 

demand in recent years. We are looking forward to the project launch during this quarter and 

remain committed to delivering top-notch quality swiftly and ensuring utmost satisfaction for 

our customers”. 
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Shriram Properties Signs JDA for a prime 6-acre land parcel in Pune 
 

  
 
Over 1 msf saleable area with ₹700-750 crores revenue potential 

Shriram Properties Limited (“SPL”), one of the leading residential real estate developers in 

South India, has signed a Joint Development Agreement for a 6-acres prime land, nestled in 

the upcoming micro markets of Undri in Pune. 

The Company is embarking on mixed-use development, comprising of 650+ apartments and 

some retail/commercial spaces with an aggregate saleable area of over 1.0 msf, to be 

developed over the next 4 years. The project has aggregate revenue potential of appox. ₹700 

– ₹750 crores. 

The Company is targeting to launch this project during H2-FY25. SPL envisions crafting a 

landmark residential project in this upcoming micro market of Pune. The project promises 

effortless access to IT/ITeS spaces, retail, premium educational institutions, and central parts 

of the city. 

The Project also comes with option for development of an additional 8 acres, predominantly 

retail and commercial. SPL is in the final stages of securing development rights to this 

additional land, expected to be completed shortly. 

SPL has decided on an entry into the Pune markets, as it is the second largest residential 

market that grown strongly in recent years. Pune is predominantly mid-market focused and 

benefits from customer demography that is similar to SPL’s core markets of Bangalore and 

Chennai. It is supported by diversified and buoyant economic activity and growing 

infrastructure investments. 
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This project acquisition is integral part of SPL’s pursuit of accelerated growth, 

whilst remaining asset light, over the next few years. The project will further fortify its strong 

project pipeline and support growth momentum going forward. 

SPL has a strong pipeline of 42 projects with 42 msf of saleable area, including 26 ongoing 

projects with 24.3 msf of saleable area as of June 30, 2024. Nearly 75% of ongoing projects 

are already sold and the Company has ‘zero inventory’ in completed projects. 

Commenting on the development, Mr Murali Malayappan, Chairman & Managing Director, 

SPL, said, “This investment is consistent with our asset light strategy for accelerated growth. 

Pune is a promising market, and we see significant potential for large, established brands like 

Shriram. 

Owing to its proximity to IT/ITeS, Undri emerges as a vital micro market witnessing significant 

demand in recent years. We are looking forward to the project launch during this quarter and 

remain committed to delivering top-notch quality swiftly and ensuring utmost satisfaction for 

our customers”. 
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श्रीराम प्रॉपर्टीजचा पुण्यातील ६ एकर प्राईम भूखंडासाठी संयुक्त विकास करारािर 

स्वाक्षरी 
 

 
 

दवक्षण भारतातील अग्रगण्य वििासी बांधकाम व्यािसावयक असलेल्या श्रीराम प्रॉपर्टीज वलवमरे्टडिे 

(एसपीएल) पुण्यात उगित्या मायक्रो माकेर्ट असलेल्या उंडर ी येथे ६ एकर प्राईम भूखंडासाठी 

संयुक्त विकास करारािर स्वाक्षरी केली आहे. 

 

कंपिी संवमश्र िापरासाठी विकासाची योजिा आखत असूि यात ६५० पेक्षा अवधक अपार्टटमेंर््टस 

आवण काही रररे्टल/व्यािसावयक जागा असणार आहे. याचे एकंदर विक्रीयोग्य के्षत्रफळ १.० 

एमएसएफ (दशलक्ष चौरस फूर्ट) असूि त्याचा पुढील चार िर्ाांत विकास करण्यात येणार आहे. या 

प्रकल्पाची एकंदर महसूलाची क्षमता ₹ ७०० – ₹ ७५० कोर्टी रुपयांची आहे. हा प्रकल्प आवथटक िर्ट 

२०२५ च्या उत्तराधाटत सादर करण्याचे कंपिीचे लक्ष्य आहे. 
 

पुण्यातील या उगित्या मायक्रो माकेर्टमधे्य ओळख ठरणारा वििासी प्रकल्प साकार करण्याची 

एसपीएलची योजिा आहे. या प्रकल्पातूि आयर्टी/आयर्टीईएस जागा, रररे्टल, प्रमुख वशक्षण संस्था 

आवण शहराच्या मध्यिती स्थळांपयांत सुलभपणे पोचता येईल. 
 

या प्रकल्पामधे्य अवतररक्त ८ एकरच्या विकासाचाही पयाटय आहे, तो मुख्यतः रररे्टल आवण 

व्यािसावयक असेल. या अवतररक्त जागेसाठी विकासाचे अवधकार वमळविण्याच्या अंवतम र्टप्प्यात 

एसपीएल आहे, ही प्रवक्रया लिकरच पूणट होण्याची अपेक्षा आहे. 

 

एसपीएलिे आता पुण्याच्या बाजारपेठांमधे्य प्रिेश करण्याचा विणटय घेतला आहे, कारण ही दुसरी 

सिाटत मोठी वििासी बाजारपेठ असूि अवलकडच्या िर्ाांत वतची जोरदार िाढ झाली आहे. पुणे हे 

प्रामुख्यािे वमड-माकेर्ट कें वित असूि येथील एसपीएलच्या बंगळुरू आवण चेन्नई या मुख्य 

बाजारपेठांसारख्या ग्राहकिगाटचा येथे लाभ वमळतो. िैविध्यपूणट आवण उत्साही आवथटक घडामोडी 

आवण िाढत्या पायाभूत गंुतिणुकीचीही त्याला मदत वमळते. 
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या प्रकल्पाचे संपादि म्हणजे पुढील काही िर्ाांमधे्य लाईर्ट अॅसेर्ट िेगिाि िाढ 

साधण्याच्या एसपीएल च्या प्रयत्ांचा अविभाज्य भाग आहे. हा प्रकल्प वतच्या प्रकल्पांच्या सबळ 

ठेव्याला आणखी मजबूत करेल तसेच पुढील वदशेिे गतीला मदत करेल. एसपीएलकडे ३० जूि 

२०२४ पयांत ४२ एमएसएफचे विक्रीयोग्य के्षत्रािरील ४२ प्रकल्पांचा मजबूत साठा आहे. 

 

त्यात २४.३ एमएसएफ विक्रीयोग्य के्षत्रफळाचे २६ चालू प्रकल्प आहेत. चालू असलेल्या प्रकल्पांपैकी 

जिळपास ७५ र्टके्क आधीच विकले गेले आहेत आवण कंपिीकडे पूणट झालेल्या प्रकल्पांची ‘शून्य 

इन्व्हेंर्टरी ‘ आहे. 

 

या घडामोडीबाबत भाष्य करतािा, एसपीएलचे अध्यक्ष आवण व्यिस्थापकीय संचालक श्री मुरली 

मलयप्पि म्हणाले, ही गंुतिणूक िेगिाि िाढीसाठी आमच्या अॅसेर्ट लाईर्ट धोरणाशी सुसंगत आहे. 

पुणे ही आशादायक बाजारपेठ आहे आवण आम्हाला श्रीरामसारख्या मोठ्या, प्रस्थावपत बँ्रडच्या 

दृष्टीिे लक्षणीय क्षमता वदसते. 

 

आयर्टी/आयर्टीईएसशी असलेल्या सावन्नध्यामुळे, उंडर ी हे अवलकडच्या िर्ाांत लक्षणीय मागणी 

असलेले महत्त्वाचे मायक्रो माकेर्ट म्हणूि उदयास आले आहे. या वतमाहीत प्रकल्पाचा शुभारंभ 

होण्याची आम्ही िार्ट पाहत असूि झपाट्यािे उच्च पातळीिरचा दजाट पुरिूि आमच्या ग्राहकांिा 

कमाल पातळीचे हमखास समाधाि देण्यासाठी आम्ही कवर्टबद्ध आहोत.” 
 
 
  


