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LOGOS to invest
$100 mnin WB

arehousing developer LOGOS has
signed an agreement with real estate

firm Shriram Properties Ltd to buy up
to90acres ofland in the ‘Shriram Grand City’
township project at Uttarpara, near Kolkata, for
a logistics park.

LOGOS will invest around $S100 million in the
project, including land and development costs,
and plansto build 2.2 million sq ft of industrial
and warehousing space.

Thiswill also be its first project in West
Bengal.

The transaction is expected to be completed
in the second half 0f2022-23 on completion of
due diligence and regulatory approvals.

Bengaluru-based Shriram Properties is
currently developing an integrated township
project, ‘Shriram Grand City’, on 314 acresit
ownsat Uttarpara.

MADHURIMA NANDY
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LOGISTICS CO TO ACQUIRE 90 ACRES OF LAND, INVEST OVER $100M IN PROJECT

Logos to Set Up Logistics Park
at Shriram Grand in Kolkata

Kailash Babar & Sobia Khan

Mumbai | Bengaluru: Logistics
major Logos has entered into a pact
with real estate developer Shriram
Properties to acquire a 90-acre land
parcel initsintegrated township pro-
ject Shriram Grand City at Uttarpa-
rain Kolkata.

The Asia-Pacificlogistics specialist
firm will invest over $100 million or

over 2766 crore for development of a
warehousingand logistics park spre-
ad over a total 2.2 million sq ft. “Lo-
gos’s proposed investment in Shri-
ram Grand City will transform the
micro-market and allow us to realise
superior value for both companies’
stakeholders,” said M Murali, mana-
gingdirector, Shriram Properties.
Shriram Properties is currently de-
veloping this integrated township
project on a 314-acre land parcel ow-

ned by the company. The company
has maintained that it intends to de-
velop 10 million sq ft of saleable area
for residential development and sell
the remaining area to strategic part-
ners for other formats of develop-
ment. The proposed sale of land is in-
tegral to this strategy. The transac-
tion is expected to be completed in
the second half of 2022-23 following
the completion of due-diligence and
receipt of requisite approvals.
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FE BUREAU
Kolkata, April 25

REALTY FIRM SHRIRAM Prop-
erties, a part of the Shriram
Group, on Monday said it has
entered into a memorandum
of understanding (MoU) with
logistics specialist Logos for a
potential sale of up to 90 acres
of land in Kolkata. Logos
intends to develop the land at
Shriram Grand City in
Kolkata's Uttarpara into a
modern and sustainable logis-
tics park offering around 2.2
million square feet of indus-
trial and warehousing space.
The MoU for the proposed
transaction was signed at the
Bengal Global Business Sum-
mit (BGBS), organised by the
West Bengal government last
week,areleasesaid,adding the
transaction is subject to neces-
sarydue-diligence and certain
regulatory and governmental

Shriram Properties to
sell 90 acres to Logos
for logistics park

approvals. The transaction is
expected tobe completed dur-
ing the second half of this fis-
cal on satisfactory completion
of necessarydue-diligenceand
receipt of requisite approvals.

Shriram Properties (SPL),a
leading residential real estate
developer in South India, is
currently developing an inte-
grated township project, Shri-
ram Grand City,ona 314 acres
of land parcel owned it at
Uttarpara.

SPL is already developing
4.5 million square feet of resi-
dential apartments serving
5,500 families and is likely to
hand over more than 500
homes during the first half of
the current financial year.

The company intends to
develop 10 million sq ft of
saleable area for residential
development. The proposed
sale of land is integral to this
strategy, according to a state-
ment.

The logistics park, to be
developed by Logos, is
expected to generate 50,000
local direct and indirectjobsin
West Bengal.
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Realty company Shriram
Properties and Logos, an
APAC-based warehousing
and logistics developer firm,
have entered into a Memo-
randum of Understanding
(MoU) for a potential sale of
up to 90 acres of land in
Shriram Grand City at Uttar-
para in Kolkata.

The land would be deve-
loped into a warehousing
and logistics park by Logos.

Logos would invest about
$100 million in this project,
that would cover land value,
cost of development and
construction of 2.2 million
sq. ft of industrial and ware-
housing space.

The MoU for the pro-
posed tramsaction was
signed at the Global Investor
Summit organised by the go-
vernment of West Bengal in

Shriram enters pact to
sell 90 acres to Logos

Warehousing firm will invest $100 mn

(' Warchousing and
logistics park is
expected to
generate 50,000
direct and indirect
jobsin West Bengal

Kolkata and is subject to ne-
cessary due diligence and
certain regulatory and go-
vernmental approvals.

The park is expected to
generate 50,000 local direct
and indirect jobs in West
Bengal. The transaction is
expected to be completed
duringthe second half of fis-
cal 2023.

“Logos’ proposed invest-
ment in Shriram Grand City
will transform the micro-
market and allow us to real-
ise superior value for both
companies’ stakeholders,”
said M. Murali, Chairman
and Managing Director of
Shriram Properties Limited.
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Shriram Properties sells 50 acres
land in Bengal to UK-based LOGOS

Shriram Properties Ltd today signed an initial agreement to
sell 50 acres of land it owns at Uttarpara near Kolkata to UK|
based LOGOS for an undisclosed amount. The land will be
developed into a 2.2 min sq ft logistics park by the buyer.
Sources in the know said LOGOS will invest 7.66 bin rupees
to develop the logistics park




Shriram
..........
Homes that live in you

Publication

Statesman

Date

26 April 2022

Shriram-Logos pact: Shri-
ram Properties Limited
and Logos, an Asia-Pacific
logistic specialist, have
entered into a memoran-
dum of understanding for

a potential sale of up to
90 acres of land in Shriram

Grand City at Uttarpara,
Hooghly, which will be
developed into a ware-
housing and logistics park
by Logos, according to a
media statement. The
Mol is subject to neces
sary due-diligence and cer-
tain regulatory and gov-
ernmental approvals that

are customary to similar
transactions, said the

statement. SNS
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SPLand Logos sign MoU
Foraproposed Warehousing

& Logistics Park

EOI CORRESPONDENT

KOLKATA, APRIL25/--/ShriramProperties Limited (SPL)
and Logos, an Asia-Pacific logistic specialist, have entered
into a Memorandum of Understanding (MoU) for a potential
saleofupto90acresoflandinShriram Grand Cityat Uttarpara,
Kolkata, which will be developed into a Warehousing and
Logistics Park by Logos. The MoUfor the proposed transaction
was signed at the Global Investor Summit organized by Govt.
of West Bengal at Kolkata and is subject to necessary due-
diligenceand certainregulatoryandgovernmental approvals
thatarecustomary tosimilar transactions, sources informed,

SPL is currently developing an integrated township
project, ‘Shriram Grand City', on 314 acres of land parcel
owned it at Uttarpara in Kolkata. Inaugurated by the Chief
Minister of West Bengal in 2016, SPL is already developing
4.5 m sq ft of residential apartments serving 5,500 families
and is poised to handover 500+ homes during H1-FY23. The
Company hasmaintained thatitintendstodevelop 10million
sqft of saleable area for residential development and sell
the remaining area to strategic partners for other formats
of development. The proposed sale of land is integral to this
strategy, sources said.

M Murali, Chairman and Managing Director of Shriram
Properties Limited said: "We are extremely delighted to be
working with LOGOS, a leading warehousing and logistics
developer in Asia, on this potential transaction.
LOGOS'sproposed investment in Shriram Grand City will
transform the micro-market and allow us to realise superior
value for both companies' stakcholders”.

Trent Hiffe, Managing Director and Co-CEO of LOGOS
said: "We look forward to working with SPL on this future
transaction and enteringWest Bengal, the leading gateway
to Eastern India, to bring best practices in ESG and high-
qualitylogistics and infrastructure to this market.”

Mehul Shah, CEO of LOGOS' India business added: "Our
foray intothe EastthroughKolkataisinlinewithourstrategy
to focus on large scale development in key markets. We are
excitedtobringinbenefitsof multi-userandlarge-scalelogistic
infrastructure development with this proposed acquisition.”
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~ State to get $100mn FDI
from Oz co’s logistics hub

Times News NETWORK

Kolkata: West Bengal is all
set to receive $100 million
(around Rs 750 crore) foreign
direct investment (FDI) in
the logistics segment. Aust-
ralia-based LOGOS, an Asia-
Pacific logistic specialist,
has entered into an MoU
with Shriram Properties
(SPL)at this year’s BGBS for
a potential sale of up to 90
acres at Shriram Grand City
in Uttarpara, Hooghly, near
Kolkata. LOGOS will deve-
lop the land into a warehou-
singand logistics park.

The MoU is subject to ne-
cessary due-diligenceand re-
gulatory and governmental
approvals. M Murali, CMD,
Shriram Properties, told
TOI that the whole invest-

Flipkart MoU

lipkart has inked an MoU

with state MSME&T

departmenttotrain,
incubate and help local
artisans, weavers, and
handicraft makers to leverage
e-commerce platformtoscale
theirlocal products nationally
viathe Flipkart Samarth.

ment will be done by LOGOS
from its large equity fund.
“So the entire thing would be
FDI,” headded.

SPL, which owns a 314-
acre land parcel at Uttarpa-
ra, is developing 4.5million
sq ft of residential apart-
ments serving 5,500 families.

LOGOS has presence in
10 countries with assets un-
der management worth

$19.6billionacross 119 proper-

ties. In India, it has set up :
Smillion sq ft of warehou- :
singand logistichubinNCR, :

Chennaiand Bengaluru.

According to Murali, fol- :
lowing finalisation of the :
transaction, LOGOS intends :
todeveloptheland intoamo- :
dern, sustainable logistics :
park offering approx.2.2 mil- :
lion sq ft of industrial and :
warehousing space. The :
park is expected to generate :
50,000 of local direct and in- :

direct jobs in West Bengal.
Commentingon the MoU,

Murali said: “Tt will trans-

form the micro-market.”

Trent Iliffe, MD and co-CEO :
of LOGOS, said: “We look :
forward to entering Bengal :
to bring best practices in lo- :

gisticsand infrastructure.”

o
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Shriramto
sell Uttarpara
land parcel

OUR SPECIAL
CORRESPONDENT

Caleutta: Shriram Propenties
will tmonstise over a two-third
of the 314-acre land acquired
from Hindustan Motors in Ut
tarpara a decade and a half

As the first step towards
value unlocking from the
asset, the company entered
o a memorandium of under
standing with a logistic com-
pany backed by ESR Group to
sell a 90 agreplot,

The transaction will be
subfected to the approvals re-
celved from the Bengal gov-
ermanent and due dillgence by
Logos, the ESR backed compa:
n.

Logos planstodevelop a2.2
million square foot logistic
park on the Laixl. The Invest-
ment 10 the project would be
$100 million, the company’s
managing director Trent lliffe
amnounced in the recemtly
concluded Bengal Global
Business Summode.

Shriram had acquired the
Land froa HM for abowt Rs 285
crore. The company has ap:
proval to develop 33 million
square feet on the plot.

A Shwiram offidal sadd the
company intends o develop
about 10 million sq A them-
selves while gotting third par
ties, such as Logos, to develop
the rest.

Market sowrces peggexd the
valuation of the Logos land
deal at about Rs 2 crore an
acre.

Slrirazn 1s now developing
about 4.5 million sq it itself for
residential development. It is
poisexi to hand over apart-
ments to more than 500 fami
lles by the fArst lolf of this
vear.

The developer is also bulld-
Ing an access road connecting
the property to the MNatiocnal
Highway 2
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