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KOLKATA: WHERE HOMES
ARE NOW EXPENSIVE

The eastern metropolis, long an affordable market, now boasts of many premium and luxury housing projects

madhy imanEntiive.com
KOLKATA

n December, the iconic Howrah
Bridge in Kolkata turned blue, asdid
thecity’s Bimousclock tower, areplica
of London's Big Ben. The South City
andAcropolisshoppingmalls o the
sametrearment, asdid theconveyor helts
atNetaj handra Boscairpart.
Theeity hadn'l turned blue becauseits
dnenstad dsuddon nkering o e
utopian world depicted in fames Cam-
eron's film Avatar; the eye-catchingsights
weresimply part of amarketing campaign
h) (.nmqvmpmmud (1) for vnrll\'j
ject in Kolkata. Last

monlh s sty duvelpes
launched the premium project, built
aronnd a pond in the New Alipore area,
with three- and four-bedroom residences.
The482apariments, acrossseven Iowers,
have a pri rm;.edut\v()uldlu\eh(‘en
inconceivableafew yearsigo: 123 5 crore,
“The resprnse 0 Godrej e vason
rillantinterms nl’s:dosll ismostlylocals
are huy 5 naik.

for sl vl st 006
“The appetite for
premium projects isstrongin Kolkata. We
wanttodo more. includingboth premium
and plotted projer
InNoxember, GP1

{eddevelopmenlprolbt hiiyeas.
Mumbai-headquartered GPLis oneof
thefiw national developersoperatingin
Kolkata. The oth i
Shapoarji Pallonji Real Estate, Tata
Realty, Phoenix Mills Ltd and Shriram
Properties Ll Bul more nxsy makeabee
lineforthe eastern metrapolis given how
itsproperty market s heating up.

+

COMING OF AGE
the capital of

the prestige it did in its heyday.

he fact that it has a large labour force,
othercities haveleft i indasacen-
tre for business. That perhaps is one of
thereasonswhy the costof living in Kolk
ata has always been low, whether it
involves transportation, food, or most
importantly, aroolover the head.

“The city, with its affordable hnu(m"
focus,isthe cheapest of ndia'stopprope
miarkets, behind die Delli Muulu.l(‘uwul
Region, Mumbai ion,

mnum IN, AFFORDABLE OUT
Strect, which apparcntly got its

name from a decr park
homeof i Elfjah Impey, the chi
ofthe Suprenne Courlof Caleult. bsoneof
thecityshest-k los. Thedown-

ofother cities. That could change now, at
Iaston the premium front, The-demand
for sich hansing has made develapers
conlident about launching larger, more
expensive homes.

townarea, a hubof

¥projoct“The Vin New Town,

ment, is dotted with bikeri o
\caf s, S

. pubs
Soon, i

es, Shristi Infrastructure Development
Corporation] i

Pune Hyderahad, Bengaluruand Chennai.

feature a housing project by the Merlin

lower floors for t.5-1 crore. Last year,

mint
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STORY
WHAT
Kolkata s finally sceing ts

property mzrkel come:
of age. Known for its

Whenthosecitiesembruced premiumand | Group. The homes in Lhe vet-to-be-
¥ price-sensiti i from the 20thi0 2
b v hedesel-
operalready hi luxury project. Merlin | ASHIFT INMINDSET
Kethousing oeus But thatischanging. — Azure’,under constructioninthe upseale | Ttwasn't easy for Palonia Sengupta to
“Gateway to the as “hi mmmrn her pan«ms to move out of

expanded in size as a real estate market.

HoChiMinhSarani neighbourhood. The

affordabie homes, the City is
now wi in
pramium housing starts.
]

WHY

heda

both in sales and Faunches. Aspiting | willbepriccdatoverTl0 crore. Holkatrs

young professianals,a hriving commu- | “Th i sy 2
1 nrecent | College. Thel wasupforredevel-

non resident Indians have shown an \mn,\\tlu\tulxv.nul«dtm.unl:lugtm 1d Scugupl’s parents could

chas Pa a

appetite forprer ry homes,

“Lappingthat growingdemand. develop-
erssuch s Godrej Uroperties Lid,
roup, Primarc Group,and Ambuja Neotia

atwo-bedroom apartment

dnn Street, Sarani, Chow-

ringhee, Ballygunge,

Sengupta. 15

I ¥.pre-
mium homes, openingup new realestate
Irontiersin Lhe
The numhm bear
witng 0 1] ectonic
mu I‘Ll\wt.nZOZOaﬂ
4, AVCTAge prperty

]lm s rase around 3%
in Kolkata asdevelopers
launched larger and
more preminm homes
tugeted atbusiness fun-
ilies, young profession
als, first- yshation
entrepreneurs,
dentndiansNRIS and peoplebelonging
tothe ity butscrrled clsewhere:in Indlia.
Residential rentalvalues, loo, haveshot up.
In 2023, Kolkata sold 23,030 units.
overtaking Chennai, which sold 21,630

India. Kolka

er the Hurun Rich List
2024, Mumbai has 336
bilionaires, the highestin

more than Ahmedabad,
Pune, Suratand Gur

“This growth has boen driven by trong
INIse

ment, which has pl
shaping this trend, Molita,
‘chaitman, Merlin Group.
“There is no dearth of
buyingpowerinthecity,
sy devlopersand pop

cllupmlldl role in

apartment inanew locality instead.

Last November, she flew down from
ore, where sheworks s a market-
ing vice-president, w register the prop-
erty—a three-bedroom residence in a
ated communityin h’ndu outh Kollata,
it costaround $1.2 cros

Kalkata has the Inghm popt ilation of

Hurun Rich Lis
Mumbai ha
aires, the highest in the
country. Kolkatalus 69,

12589, far few

peopleover
‘manyof them living indecades-old family
hamesalltheirlives,as the youth migratecd
ities such as B d Mumbai

g

slew of premium and luxury
projects in Kolkata to cater to
surging demand from aspiring
professionals, entrepreneurs,
and non-resident Indians.
]

BUT

Benga| has long been perceived
<0 beastate that's not conducive
todoing business. It s critical
10 have a strong commercial
office market if the residential
mirket is co grow further

forbetterjobs. The net generation now
waits (o buy a modern home in gated

I aside, the quality of lfe is
much belter,” said Bhowrick.

BARGAIN-PRICED!

Kokata is gelting pricier but remains Ind
o204

Soveage residanna prees inthe

0200

‘s cheapest top-tier city
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Shooting stars
Kolkata micro markets vith highest price fise
Micro market
Joka
Madhyamgram
Salt Lake
Behala

Rajarbat

real estate base in Kolkata's peripheral
areas and districts. The cily today his
about 10% of the ing stock

Average home prices in2 sqft (2024)

ce
appreciaton

mint o)

Sourre Aarmek Praparty Cons tants

SARVESH KUNAR SHARAANT
ware development centre in New Town,

Infosys is expected o employ around
4,004 i i

Pune, Surat
and Gurugram
Price was a very important factor for
homebuyers, but that has started 1o
rJngt said Keshav Agarwal, director,
Srijan Realty. “Tl
v, and 1]mn tifestyle npliftment cle-

bil

ity they may retun tosomeday

ordecades, Wi et Bl been per-

choicewhenwewtresearhingfora 1p1vr

isnot business
frcndly, Qnoof thecomontonccsafthis

India,

rou;.vl! 7 million sq. . s per property
I

id
I companics
tocome to West Bengal. A newSilicon Val-
ley isalsocomi donuld

®

lk*ng‘l!m'll 's Shriram Properties 1td is is

udget.
drich was T80-90 Lakh. But there was
nnrh\nqhvlm\ terore, We then had to

ety .md ollice markets have a lol ul'

4 township in Uttarpar:
Hmm\ district. on part of the 3 acres

hile ITindustan

’1|.~ of affordahle | e Siratch s idget o g so NG WS | araniwmoving fotan hat pote rwaslocated.
(340 lakhorless rather i 1. 2BHES hkul" For instance, Mumbai’s Phoer Thecompanyislookinglo lwup
5 24, a5 per wmore in Kolkatanot ingthe Rajar i ilinga mill perioly
matcsh Anarock Uroperty Consultants. justin the premium segment, but evenin lmt New Townarea,
ate site 99acres.com. new  the mid-segment,” id. asanew - tov, isboom- | ofthatland.

area, The
ing.In 2024, 3

bedroom residences priced above 180
lakland o up o 35 rore. There are

across
the city clearly indicate that: 3,45 BIIKs,
i wmhuutl\lhmm rooflop swimming

Anirudh IihnwnurkmurnmmKnlk-
.lu ul202.. wilh his

four hotels in West Bengal with Indian

with

and row houses.

Alittle over adecade azo, Bhopal was
abiguer property marke than Kolkata,

Y Hhesif fromaffordable o pmmmm is
evident across projects in K In
2122, theentry

for! Ilml\o&m Mer

“The fact that it i

nregionisabigdriver forreal
cily hasitsownissues interms.
bt it wasa market

and advisory firm.

Simply put, Kolkata, acity that tracesits
origins back (0 1690, is finally coming of

0 lakh. Today,

around 360 lakh.
Srifan’s The Roval Ganges'.aprojectby
the angesin the mid-market Batanagar
ity. was launched in 202 with homes
or %sox ddn L Thepersq L

“Uitarpara is an affordable
location, bi larg-

potentially create 75,000 jobs with an
investment 0f 127,000 crore, she added.
Bul the state government needs o do
much more. For starters, it
needs to follow throngh on the
promise i its Budget last Feb
wo major land
chs—the

ingAct
and West Bengal Land Reforms.
Act. Ayearsince that announce-

mother, Bh

Jnu.ululm:r Hotels Compuny Lidasthe managingpart- | estiraderbases, wherespending — Share it by ment,notmuch s changed.
ol i inFolkataIsalo | power is very good. After  scanning the “When developers want (o

Do e Hahaosteiathar | it Selont el Nog T i we  QRcode. build a shopping mall ora large
1o covid and wanted o i close o i jiectin Rai terore. project, which requires land
g projectwith | Th for warchious aT500sqmetres. ey

hwd!orhﬁnn.hnughmlhnv- customizahle private villas with lawns | ing."sai ingdi havetof ¥

atalis
bedroom apartment in New Town for

ciated by
“Hon

neartheupcoming Taj Resortand Hotel
Wi

M. Murali.

dem.uui l»sumenah«n]mr m nt
rise since the covid-19 pandemic, Kolk-

a4 0000 00«

still lower than those

78 lakh. Since thenitsvalue husappre- | inRaichal swill also launch two pro- Agarwal, managing director,
0%, Jmsraumnnnnlrm -lixury clientelein | Sattva Group said it is also important to
2025, wit -7 crorein i i
about moving back, llul IhL experi- i [Bally M | for the markel o grow,
Dypass”said Neotia, chair | “G i

|nﬁ~L\|nu1||r« in lw\\'Tmm.m- farbetter
thanin Bengaluru. I don't spend halfmy
tme commuting s I did there, and the

man of Ambuja

What could potentially hdplhe hous-
ing market thrive is the s

&l

i iseru B
In December, chiefl minister Mama
Banerjee inaugurated Infosys Lid

land, That creates complexi
titles,” said Conlederation ol Real Estate
Developers Association ofindia Bengal
president Sidharth Pansari, who s also
managingdirector of the Primare Group.
“To do a project on government land
‘meansevery transaction of sale or ress
needsapproval, which takes months,
The ballis in Bane




