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Shriram Properties invests
¥125c¢r in Bengaluru project
L]

Bengaluru: Shriram Properties
Ltd. on Wednesday announced
the acquisition of Golden Ira, a
plotted development project
of the Golden Gates Group
that was a stressed asset with
lending entities part of the IIFL
Group. According to the
company, the transaction
involves capital commitments
of up to 125 crore for the
acquisition and development
of the project. our suaeau
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Bengaluru: Shriram Properties has ac-
quired from IIFL, a stressed plotted develop-
ment project, in a deal valued around z125
crore.

Itis the first acquisition under the co-invest-
ment platform the company set up recently
with the ASK Property Fund.

The transaction involves the acquisition and
development of “Golden Ira”, a Golden Gates
Group planned development project current-
ly hypothecated tosomelendingentities inthe
IIEL Group.

from IIFL Group entities through Shriram
Properties Housing PrOJects a wholly owned
subsxdlary of the company

addmon will strengthen our
launch pipeline for FY23, and
we willfocus on unlockingval-
ue through accelerated execu-
‘tion and timely delivery” said
‘Murali M, CMD, Shriram
Properties. Golden Ira is an
approvedplotteddevelopment
project in Doddaballapur, €@
‘North Bangalore, with a total | g 2
'saleable area of approximate- ‘
‘lya ‘million square feet. The '
- project has all the necess: E
_approvals in place and has aI
'so partially completed infras-
tructure development.

Shriram Propertxes acquired the project-

-----

Shriram Properties Buys City
Stressed Asset for 125 crore

The Bengaluru-based Shriram Properties
recently established a 2500-crore platform to
acquiredistressedresidential andplotted pro-
jects throughout the South. ¢

In October, ASK Property Fund, the alterna-.
tive asset investment arm of the ASK Group,
agreed with real estate developer Shriram
Properties to set up a ¥500-crore investment
platform for the acquisition of residential re-
al estate projects. “We are well positioned to
benefit from the consohdatmg industry emn-
ronment,” said Murali.

Under the platform arrangement, Shriram
Properties and ASK will co-invest in plotted
residential development projects in Banga-
lore, Chennai, andHyderabad. =~ =

The committed capital is expected to bene-

ployed over the next 12 months. ASK willin-

vest through itsmanaged Category. IIAlterna—
tive Investment Fund (AIF).

2

Shriram Properties has a development plpe- ]

~ line comprising 53 projects
with an aggregate develop-
ment potential of 53 million

30, 2022. Its key markets:

1 real estate firm is 5@& o tlie
= Shriram Groupand isbacked
jasla® by globally renoWned tgdrlvate

} square feet as of September

‘clude Bangalore, C ennai
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