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EXIT VIELDS IRR OF 20%

ASK Property Fund
Exits Shriram Prop’s
Bengaluru Project

SobiaKhan

Bengaluru: ASK Property
Fund, thereal estate private
equity arm of Blackstone-
backed ASK Asset & Wealth
Management Group, has di-
vested its investment in a
49-acre plotted develop-
ment project with Shriram
Properties.

The domestic alternative
investment fund had inves-
ted ¥85 crore in Shriram
Pristine Estates in Benga-
lury, from ASK Real Estate
Special Opportunities
Fund IV (RESOF IV) in
2022. The exit from the in-
vestment yielded an inter-
nal rate of return (IRR) of
20% and an investment
multiple of 1.24x on their
quasi-equity investment in
less than18 months.

“This investment is a clas-
sic example of an opportu-
nity arising from industry
consolidation, as robust sa-
lesensuredasuccessful exit
for us,” said Lakshmipathi
Chockalingam, managing
partner-south, ASK Proper-
ty Fund. “Thisispart of our
platform agreement with
Shriram Properties and we
intend toactively participa-
te in their expansion and

growth inthe near future.”

Shriram Pristine is a plot-
ted development project in
Doddaballapur, a promi-
nent suburb in north Beng-
aluru with a saleable area
of 0.8millionsq ft. Thedeve-
lopment was acquired from
IIFL in December 2022, It
marked the company's ini-
tial acquisition under the
co-investment platform es-
tablished with the ASK Pro-
perty Fund. Separately, it
alsoacquired 100% develop-
ment rights in a residential
project in Chennai with a
total saleableareaof 1.9mil-
lionsqft.

“The mid-seg-
ment real estate
market has de-
monstrated strong resilien-
ce and rapid growth in re-
cent vears, creating signifi-
cant opportunities for ma-
jor brands,” said Murali
Malayappan, chairman &
managing director of Shri-
ram Properties. “To sup-
port this vigorous growth,
we are aiming to increase
theaddition of new projects
in key markets such as
Bengaluru, Chennai and
Pune. Our goal is to more
than double our inventory
of new projects in the co-
ming quarters.”




