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25 years on, Shriram Properties to
quadruple profit, triple revenue by FY27

Our Bureau
Chennai

Shriram  Properties Ltd,
which is celebrating 25 years,
expects to quadruple its net
profit to over T200 crore in
FY27. Tt reported profit of
X75crorein FY24.

It will double annual sales
to 5,000 crore by F¥27 and
triple revenue (income from
unit handovers) to ¥3,000
crore, according to the com-
pany's Executive Director
and Group CEO J
Gopalakrishnan.

The company will scale up
annual sales to 8-9 million sq
ft (MSF) annually from 4.5
MSF by 2027, he told news-
persons. “We are targeting to
double future project invent-
oryto 35 MSF in the next 18-
24 months,” he added.

In FY24, the company’s
annual sales value has grown
by 5X to ¥2,362 crore and an-
nual handover by 4X to over
33,000 crore, he said. The Re-

M Murali, CMD, Shriram Properties, and J.Gopalakrishnan, ED and
Group CEO, at a press conference in Chennai on Friday sucvenos:

turn on Capital Employed
has increased to 11 per cent
from 3 per cent, he said on
Friday. The company plans
capex of nearly 32,000 crore
in the 3-4 years of which
around 25 per cent will be
the company’s contribution
and the balance from part-
ners, he said.

On the Chennai market,
Gopalakrishnan  said the
company has completed over
7 MSF of development in the
last decade.

Over the next three years,

the company expects to sell
5-6 MSF in the city.

MULTI-USE PROJECT

The company built the
largest multi-use project,
Shriram Gateway, in Tamil
Nadu with 4.60 MSF of com-
mercial; 2.2 MSF of residen-
tial and 0.65 MSF of retail/
hospital assets - all in one
campus, he said. Recently, it
launched Shriram 122 West
at Mangadu near Porur,
alongside three new projects
under the code names

Pudiya Chennai near Thiru-
mazasai; Jackpot near Shri-
ram OneCity at Valarpuram
and 24 Carat as an integral
part of Shiram Shankari.

Among these recent and
upcoming launches, the
company has over 4 MSF of
saleable area and Gross De-
velopment Value of 2,500
crore to be sold in three
years.

“We will invest over T400
crore on construction of the
three projects over the next 3
years and expect construc-
tion spending of over %750
crore across all projects in
Chennai,” he added.

Across India, the company
plans construction spending
of 2,000 crore of which
nearly 25 per cent will be
from the company and the
balance from external part-
ners, he added.

Chairman and Managing
Director, M Murali, said the
company would foray into
Pune and enter the western
market,
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