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SHRIRAM PROPERTIES & ASK PROPERTY FUND INVEST Rs.206 CRORES 

IN A RESIDENTIAL PROJECT IN CHENNAI 

Shriram ASK Co-Investment Platform has now deployed used 60% of Committed Capital  

BENGALURU / MUMBAI, August 23, 2023: Shriram Properties Limited (“Shriram”) and ASK Property Fund 

(“ASK”) have announced a joint investment of Rs. 206 crores towards 100% of development rights in an 

ongoing project in Chennai, through SPL’s wholly owned subsidiary, Shrivision Elevations Private Limited. 

The Project acquisition formalities were completed and is being launched as “Shriram 122 West” shortly.  

The Project is located in Mangadu, in close proximity to the Porur - Manapakkam IT cluster and the upcoming 

metro corridor, providing competitive advantage. With a total saleable area of 1.9 million square feet spread 

across two phases, the Project has an aggregate revenue potential of Rs.1,200 crores in next 5 years. The 

Project comprises of ~1,900 residential units, predominantly targeting the mid-income group. 

Shriram and ASK are making a joint investment of Rs. 206 crores towards the acquisition, and the project 

working capital needs will be met by separately. The said investment is being made from the ASK Real Estate 

Special Opportunities Fund IV.  

Shriram 122 West is the second joint investment by the co-investment platform set up by ASK & Shriram in 

Nov’22, with an aggregate capital commitment of Rs. 500 crores. The co-investment platform’s maiden 

investment in Shriram Pristine Estates, a premium plotted development opportunity, is performing well 

exceeding expectations on volume and pricing since its launch in Feb’23. Collectively between both projects, 

the platform has utilised 60% of its committed capital already. Partners are evaluating further opportunities 

to co-invest in plotted and residential developments projects in Bengaluru, Chennai, and Hyderabad. 

Commenting on the development, Mr. M Murali, Chairman & Managing Director, Shriram Properties said, 

“The is yet another successful stressed asset acquisition in recent months. The acquisition is value accretive 

and will help us leverage the strong position in the micro market. We are happy to join hands with ASK on 

yet another promising project and remain confident of unlocking value as we have done with our maiden 

investment from the recently set co-investment platform.  



                                                                                                                      
 

Page | 2 

Mr Lakshmipathi Chockalingam, Managing Partner - South, ASK Property Fund said “This is our second deal 

under the co-investment platform and our third project partnership with Shriram Properties. Shriram has a 

strong name in the mid-segment market of South India and has a proven track record. The real estate market 

of Chennai is now experiencing exceptionally favourable conditions, with record-high absorption and the 

lowest inventory overhang in years. We are evaluating opportunities in recapitalization space or acquisition 

of value projects under the platform” he added.  
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About ASK Property Fund | ASK Property Fund, [Registered entity: ASK Property Investment Advisors Pvt. Ltd. 

(ASK PIA) is the alternate asset investment arm of the ASK group set up to manage and advise real estate dedicated funds. The 
focus is on private equity investments in self-liquidating mid-income & affordable residential and commercial segments. ASK PIA 

has raised around ₹6,100 cr (US$ 1 Bn based on exchange rate at the time of each investment) since 2009 and investors include 
Family Offices, Ultra High Net Worth Individuals (UHNI), High Net Worth Individual (HNI) and Institutions.  

 

About ASK Group | ASK is a leading player in the asset & wealth management business and primarily caters to the HNI 

and UHNI market. With over three decades of presence, ASK has been a true believer in the Indian growth story and over the years 
has grown hand-in-hand with its clients across the globe. ASK is represented in India through its three key businesses: Portfolio 
Management Services & Alternative Investment Funds – ASK Investment Managers Ltd.; Real Estate Private Equity – ASK 
Property Fund; and Wealth Advisory and Multi-Family Office Service – ASK Private Wealth. It has over 30 offices and branches 
across India, Dubai, and Singapore. It caters to multiple asset classes and investors (such as HNI, institutional, family office, pension 
funds, funds of funds and sovereign wealth funds) across Asia, the Middle East, Africa, and Europe. ASK group manages assets 

over ₹81,900cr/US$ 9.98 bn. as on 30th June 2023. For more information, please visit https://www.askfinancials.com  

For further details, please contact: 
ASK Group Concept PR  

Nazneen Hussain  
 nhussain@askgroup.in  | +919321227447 

Debashree Chatterjee | Premal Mandavia  
debashree.chatterjee@conceptpr.com | premal@conceptpr.com  
+919833275977 | +91 9819996228 

 

 

 

About Shriram Properties Limited |Shriram Properties Ltd (SPL) is one of South India's leading residential real 

estate development companies, primarily focused on the mid-market and affordable housing categories. SPL’s key markets include 

Bangalore, Chennai and Kolkata which together accounts for nearly 85% of its development activities. SPL has demonstrated track 

record having delivered 36 projects with saleable area of 21 msf, mostly in the cities of Bengaluru and Chennai. SPL currently has 26 

ongoing projects/phases aggregating to 24 msf of saleable area and has another 25 projects in its project pipeline for the future. SPL 

is part of the Shriram Group, a prominent business group with four decades of operating history in India. It is backed by globally 

renowned private equity players such as TPG and Tata Opportunities Fund. SPL became a publicly traded company in Dec’21.  

For further details, please contact SPL: 
Investors/Analysts Media  

Shrikanth DS ir.spl@shriramproperties.com 

Rahul Agarwal rahul.agarwal@sgapl.net  

 

Pearlene Rodrigues                               |   Rebecca Mendonza 

pearlene@shriramproperties.com     |  rebecca@bosecommunications.in 

+91 90080 77723                                   | +91 72598 26331 

 

 

Disclaimer 

Certain statements in this document may be “forward looking statements”, within the meaning of applicable laws and regulations. 
Such forward-looking statements are subject to certain risks and uncertainties and important developments that could affect the 
Company's operations include changes in industry structure, significant changes in political and economic environment in India and 
overseas, tax laws, import duties, litigation and labor relations, among other things. These could cause actual results to differ 
substantially or materially from those contemplated, expressed or implied by the relevant forward-looking statements. Shriram 
Properties Limited will not be in any way responsible for action taken based on such statements and undertakes no obligation to 
publicly update these forward-looking statements to reflect subsequent event or circumstances. 
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